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Economic choice and Economic Decision Making
Introduction
Life is full of a lot of decision makings. Each choice always has its own lasting consequences that teach the decision makers the value in taking certain decisions behind every choice and the reasons why certain choices are valid (Bechara & Damasio, 2004). If an individual is not keen in the way every decision may impact on her or him, choices based on particular economic decisions can be accompanied with financial disasters. Modern economic theories ignore the emotions influence on decision-making. In fact, emerging neuroscience evidence makes suggestions that rational and sound decision makings rely on prior correct emotional processing (Lucsko, 2014). Economic decision making and choices depend on various variables that are significant to emotional processing understanding. 
Influences in Economic Decision Makings
All economic decisions have variables that need to be faced to establish whether the decisions are accurate for every scenario (McConnell, Brue, & Flynn, 2015). The differences between effective decisions in both home and business economics can be differentiated by the smallest of information. Does the buying make sense for me? Do I require the commodity? Will the service or product be what I am searching for? All of these are queries and many more that the buyers may question themselves when making a buying decision. Yet the response to the queries may rely on factors that are not part of the questions themselves. Concerns outside the subject could linger in wishes to influence the outcomes or results. For example, when buying a car, the role of the cost of financing as well as the rate of interests on the decision of investment is vital. Rates of interests originate from demand and supply for money as for instance, interest rates were an important decision in the present buying of my 2012 Toyota Tundra. I was in a position to acquire 5% interest rates versus other dealerships that priced higher (Bechara & Damasio, 2004). The rates of interest at the buying time were lower as compared to previous months because of the releases of New Year models.  
Another factor for car procurement is the prices of gasoline. The prices of gasoline have tendencies of consistently rising and falling (Lucsko, 2014). The changes in the prices of the gas are majorly based on the crude oil demand. The buying of bigger motor vehicles such as crew cab trucks can directly depend on the current prices of gasoline. The prices of the gas rise and fall constantly because of the crude oil costs that influence the cost of production. Based on the prices of fuel, I guessed it was a good idea and time to buy a car when the cost of crude oil was at an all-time low. As I searched for vehicles, I knew that while the prices of gasoline were essential, I also understood that the major reason why I needed the car was a personal vehicle as well as catering reasons. During the period I bought the car, I was an employee of Midland Memorial Hospital as the Executive Chef. Midland Memorial Hospital is the county hospital for Midland Texas (Bechara & Damasio, 2004). I made a decision that the prices were right and I prepared for a new car even though the Midland local economy was in recession. My worries were few despite being employed during that period. As an employee of the county hospital, my job was a stable one and did not essentially rely on the local economy with regard to my employer running out of business or being sacked. Understanding the general rates of interest in car loans and knowing the reasons behind my buying made my decision simply to arrive at. With a clear knowledge of the car typed I needed to buy and a stable job, as well as all other factors that would influence those decisions straight in my head, I comprehended what I wanted in my transportation method. In a nutshell, I was confident to pay back the notes for that I had agreed (McConnell, Brue, & Flynn, 2015). Noticing the variables, I understood that I would also require to look at potential trade-offs when undertaking my buying decisions. 
Financial Trade-Off Evaluation that Results to my Decision
Usually, economic decisions involve financial trade-offs (Bechara & Damasio, 2004). Among other aspects that assist with purchase decisions during the buying of a car are the insurance costs, car payments, and maintenance costs. State or federal programs such as, “Consumer Assistance to Recycle and Save Acts (CARS) are also factors utilized to dictate buying. By dealing in old cars, particular refunds were connected to state grants utilized to assist boost the economy to purchase more vehicles. In fact, at the purchasing cycle phase, I was in at the period the grants had. I searched at various cars and diminished between a truck or a small hybrid car (Lucsko, 2014). Being over 6ft tall and requiring a spacious care to pull a catering truck meant required a car which was large but fuel efficient. I opted for a motor-vehicle with Flex-fuel technologies as they seemed to be more environmentally friendly.
Flexible fuel vehicles are developed to operate on gasoline-ethanol or gasoline blends of about eighty-five percent ethanol (E85). Except for a few fuel system and engine modifications, they are indistinguishable to models of gasoline-only (McConnell, Brue, & Flynn, 2015). When operating on E85, flexible fuel vehicles experience no loss in performance and certain produce more horsepower and torque than when functioning on gasoline. 
The only matter with this was that the model cost of Flex-fuel about $ 5,000 more than the modes where I had interest. As I carried out research, my studies informed me the use of Flex-fuel models that consume less fuel by 15% to 27% miles per gallon when fueled with E85” that is because of ethanol-carrying less fuel as compared to regular energy (Bechara & Damasio, 2004). Soon, I would be spending more cash on cash for a better type of fuel. I was also ending myself to using more cash on the cars on gasoline when I would be utilizing E85 fuels. I opted for the less expensive car and bought a trailer that I now have.
Conclusion
The influence of the economy on business and personal decision makings such as investments or purchases is thoughtful. As a consumer understands the economy and the way it plays into the services or goods acquisition can play a role in the circular flow perpetuation. An economy that is not promoting growth and suffering can influence a buyer not to spend and thus not assisting the movement of services and goods. In the scenario of my Toyota Truck purchase, the purchase assisted in promoting economic growth. While personal and business decisions are influenced by the economy, usually the opposite may be true. The general economy state may also be the direct outcome of the decision makings that businesses and individuals make. A symbiosis exists between consumers and businesses to assist an economy to grow and thrive.
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